Context Matters: Cabo Verde

Figure 1: Evolution of Public Debt Relative to GDP in the Context of Exogenous Financial and Economic Crises
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Source: Author, based on compilation of data from the IMF debt sustainability analysis 2019 for pre-COVID projections and the Joint
World Bank-IMF debt sustainability analysis 2020 for post-COVID projections.
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INTEGRATION NEXUS

Issuance of Innovative and Sustainable Financial Instruments
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RESULTS & IMPACT

Issuances after first year of
implmentation & operationalization
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A partnership between the Cabo Verde Stock Exchange, S.A.
and the United Nations Development Program (UNDP)




1. Municipalities Social Bond

1. ANMCV
Social Bond

National Association of Cabo Verdean Municipalities - ANMCV

a. Amount

b. Interest Rate

c. Main
investors

d. Use of proceeds

e. Review process

f. other relevant

informat on Issued on Novembe




2. Microfinance Social Bond

2. Morabi
Social Bond

Morabi - Savings and Credit Cooperative Lda.

a. Amount

b. Interest Rate

c. Main
investors

d. Use of proceeds

e. Review process

f. other relevant Morabi - microfinance institution registered v
information by the Government of Cabo Verde. Issued




3. Private Sector Sustainability Bond

3. ACE
Sustainability Bond

b. Interest Rate

c. Main
investors

Complementary Grouping of Companies

d. Use of proceeds

e. Review process

f. other relevant
information

Maturity period - 5 years - Is
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UNDP Global Policy Network Brief

Decentralizing Development Finance
through Capital Markets Integration

The Emergence of Cabo Verde’s Blue Sustainable
Finance Exchange

by Christopher Marc Lilyblad’



